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NIIT LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2025

Introduction

The directors present their strategic report for the year ended 31 March 2025.

Business review

The company continues to deliver a diverse range of learning and talent development related services to
corporate learners, in futuristic domains, across the globe. The business from the training market in the UK and
Europe has gained traction during the year, with year on year revenue growth of 15% contributed by (a) Addition
of new customers and (b) Ramp up in training activities. Face to face training is back in demand evidenced by
the growth in year on year revenue. Revenue growth also impacted operating leverage leading to higher
profitability in the financial year. Aside to this, developments around Artificial Intelligehce in the Learning space
is bringing new challenges and opportunities, we expect these to play a significant role in our business in the

near future. The company is building capacity globally to meet this opportunity and expects benefits to accrue to
the company in the next financial year.

Principal risks and uncertainties

The management of the business and the execution of the company's strategy are subject to a number of risks.
The key business risks and uncertainties affecting the business are considered to relate to competition from

both national, offshore and multinational vendors as well as employee retention and the unstable position of the
European economy.

Financial risk management

The company's operations expose it to financial risks that include price risk, credit risk, liquidity risk and foreign
currency exchange rate risk. The company’s senior management oversees the management of these risks at
the group level. The company's senior management is supported by a risk committee at group level that advises
on financial and other risks and the appropriate financial and other risk governance framework for the company.
The risk committee provides assurance to the company's senior management that the company’s financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the company’s policies and risk objectives.

Price risk

Due to the nature of the business, the company is not exposed to any major price risks. Due consideration is
given for annual salary increases in line with the growth in business in terms of both price and volumes.

Credit risk

The majority of the company's customer base is comprised of blue-chip companies. The company has
implemented polices that require appropriate credit checks on potential customers before sales are made.

Liquidity risk
Proactive receivables management results in a favourable working capital position where acqguisition costs are
excluded. The management continues its focus in this area.

Foreign exchange risk

The company is dealing in multiple currencies and has a policy at the group level for various mechanisms to
hedge such foreign exchange risks. These are being rolled out to group companies and we expect these to be
implemented in group companies in the next financial year.

Financial key performance indicators

Given the straightforward nature of the business, the company's directors are of th ini sis using
revenue, gross margin and profitability are reasonable k tﬁll 'c[_afﬁ‘ﬁf@dn understanding of the
development, performance or position of the business. 5 Jewry S Suite 302,

Dawson House, : ingdom
3N 2EX, United King
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NIT LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Other key performance indicators

The company is part of the NIIT Learning Systems Limited ("NLSL") group with the parent company located in
India. The principal activities of the group are in the talent development domain covering the Managed Training
Services requirements of B2B customers with focus on Consulting and Advisory Services, Learning Content
Development, Learning Delivery, Learning Administration, Strategic Sourcing and Learning Technology
integration. The company executes part of these services related to customers in UK and Europe.

This report was approved by the board on 7 May 2025 and signed on its behalf.

Perunkolam Ramakrishnan Subramanian

Director

NUT Limited .
Dawson House, 5 Jewry St, Suite 302,

i Kingdom
EC3N 2EX, United
London VAT GB 871589970
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NIIT LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors present their report and the financial statements for the year ended 31 March 2025.

Directors’ responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors’ report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Fihancial
Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
) make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
* the Company's transactions and disclose with reasonable accuracy at any time the financial position of the

Company and to enable them to ensure that the financial statements comply with the Companies Act 2008.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps

for the prevention and detection of fraud and other irregularities.

Results and dividends

The profit for the year, after taxation, amounted to £2,589,736 (2024 - £2,370,590).
Directors

The directors who served during the year were:

Vijay Kumar Thadani

Sapnesh Kumar Lalla

Dinesh Magadi

Perunkolam Ramakrishnan Subramanian

Abhas Kumar

Future developments

The directors do not consider there to be any material future developments of which the users of the financial
statements need to be aware.

NHIT Limited
Dawson House, 5 Jewry St, Suite 302,
London EC3N 2EX, United Kingdom
VAT _GB 871589970
www.niit.com Page 3




NIIT LIMITED

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, FLB Audit LLP, will be proposed for reappointment in accordance with section 485 of the

Companies Act 2006.

This report was approved by the board on 7 May 2025 and signed on its behalf.

Perunkolani™Ramakrishnan Subramanian Sapnesh Kumar Lalla

Director Direjtor

NIIT Limited

. 2,
Dawson House, 5 Jewry St, suite 30

ited Kingdom
C3N 2EX, United
London Em GB 871589970

www.niit.com
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NIIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NIIT LIMITED

Opinion

We have audited the financial statements of NIIT Limited (the 'Company’) for the year ended 31 March 2025,
which comprise the Statement of comprehensive income, the Balance sheet, the Statement of cash flows, the
Statement of changes in equity and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United

Kingdom Accounting Standards, including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 March 2025 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a

going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Page 5



NIIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NIIT LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

o the Strategic report and the Directors' report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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NIIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NIIT LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

» enquiring of management concerning actual and potential litigation and claims;

- reviewing legal expenses for any indication of breaches of laws and regulations;

« performing analytical procedures to identify any unusual results that may indicate risks of material
misstatement due to fraud;

» reading minutes of meetings;

+ assessing any management override of controls by testing journal entries and other adjustments and
reviewing accounting estimates for indications of potential bias;

» evaluating any transactions that are unusual or outside the normal course of business; and

» maintaining alert to any fraud risks throughout the audit.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors' report and for rto other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.
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NIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NIIT LIMITED (CONTINUED)

™ ansen oo

Daniel Reid (FCA) (Senior statutory auditor)

for and on behalf of
FLB Audit LLP

Chartered Accountants
Statutory Auditors

1010 Eskdale Road
Winnersh Triangle
Wokingham

RG41 5TS

8 May 2025
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NIIT LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2025

Dawson House, 5
London EC3N 2E

VAT GB 871589970
www.niit.com

Jewry St, Suite 302,
X, United Kingdom

2025 2024
Note £ £
Turnover 4 24,070,751 20,980,152
Cost of sales (9,848,372) (8,050,891)
Gross profit 14,222,379 12,929,261
Administrative expenses (11,844,982) (10,982,814)
Other operating income 5 828,618 1,270,303
Operating profit 6 3,206,015 3,216,750
Interest receivable and similar income 228,689 2,920
Interest payable and similar expenses 10 {111,326) (60,698)
Profit before tax 3,323,378 3,158,972
Tax on profit 11 (733,642) (788,382)
Profit for the financial year 2,589,736 2,370,590
Total comprehensive income for the year 2,589,736 2,370,590
The notes on pages 15 to 34 form part of these financial statements.
NHT Limited
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NIIT LIMITED
REGISTERED NUMBER: 05555036

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets

Tangible assets

Current assets

Debtors: amounts falling due after more than
one year

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Deferred taxation

Net assets

Capital and reserves

Called up share capital
Profit and loss account

2025
Note £
13 110,018

110,018
14 59,899
14 17,878,901
15 11,556,533

29,495,333
16 (22,290,033)

7,205,300

7,315,318
17 -

7,315,318
20 (19,406)

(19,406)

7,295,912
21 155,000
22 7,140,912

7,295,912
NIIT Limited

Suite 302,

wson House, 5 Jewry St, St

D(l:l.ondon EC3N 2EX, United Kingdom
VAT GB 871589970

www.niit.com

77,528
18,032,036
6,870,865

24,980,429

(18,469,008)

(30,649)

2024

193,265

193,265

6,511,421

6,704,686

(30,361)

6,674,325

(30,649)

6,643,676

155,000
6,488,676

6,643,676
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NIIT LIMITED
REGISTERED NUMBER: 05555036

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2025

The financial statements were approved and authorised fqQr issue by the board and were signed on its behalf on
7 May 2025.

Perunkolam Ramakrishnan Subramanian
Director

The notes on pages 15 to 34 form part of these financial statements.

NIIT Limited

ite 302
House, 5 Jewry Sy, S}Jne ,
Di\g:ggn EC3N 2EX, United Kingdom
VAT GB 871589970
www.niit.com
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NIIT LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE

YEAR ENDED 31 MARCH 2025

At 1 April 2023

Comprehensive income for the year
Profit for the year

Total comprehensive income for the year

At 1 April 2024

Comprehensive income for the year
Profit for the year

Total comprehensive income for the year

Called up Profit and

share capital loss account Total equity

Contributions by and distributions to owners

Dividends: Equity capital

At 31 March 2025

£ £ £
155,000 4,118,086 4,273,086
- 2,370,590 2,370,590
- 2,370,590 2,370,590
155,000 6,488,676 6,643,676
- 2,689,736 2,589,736
- 2,589,736 2,589,736
- (1,937,500)  (1,937,500)
155,000 7,140,912 7,295,912

The notes on pages 15 to 34 form part of these financial statements.

NIT Limited -
e '
n House, 5 Jewry St, Sp\
D?.\g:gon EC3N 2EX, United Kingdom
VAT GB 871589970
www.niit.com
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NIT LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2025

Cash flows from operating activities

Profit for the financial year
Adjustments for:

Depreciation of tangible assets
Loss on disposal of tangible assets
Interest paid

Interest received

Taxation charge

(Increase) in debtors

Decrease/(increase) in amounts owed by groups
Increase in creditors

Increase in amounts owed to groups
Corporation tax (paid)

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assets
Interest received

Net cash from investing activities

Cash flows from financing activities

Repayment of/new finance leases
Dividends paid
Interest paid

Net cash used in financing activities

Nil

T Limited

5
London EC3N 2E
VA

Suite 302,

X_ United Kingdom
T GB 871589970

www.niit.com

2025 2024
£ £
2,589,736 2,370,590
95,909 99,492
- 640
111,326 60,698
(228,689) (2,920)
733,642 788,382
(2,125,484) (3,967,673)
2,303,569  (1,175384)
3,296,792 2,981,580
263,992 193,524
(484,709)  (805,386)
6,556,084 543,543
(12,662) (55,130)
228,689 2,920
216,027 (52,210)
(37,617) (54,433)
(1,937,500) -
(111,326) (60,698)
(2,086,443)  (115,131)
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NIIT LIMITED

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024

£ £

Net increase in cash and cash equivalents 4,685,668 376,202

Cash and cash equivalents at beginning of year 6,870,865 6,494,663

Cash and cash equivalents at the end of year 11,556,533 6,870,865
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand 11,556,533 6,870,865

11,556,533

The notes on pages 15 to 34 form part of these financial statements.

NIT Limited -
son House, 5 Jewry SY, Sp\te ,
D(E;Vndon EC3N 2EX, United Kingdom
VAT GB 871589970
www.niit.com

6,870,865
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.

General information

The entity is a private limited company limited by shares. The company was incorporated in the United
Kingdom and is registered in England and Wales. The registration number is 05555036 and the
registered office is 280 Bishopsgate, London, United Kingdom, EC2M 4AG, and the company's principal
trading address is Dawson House, 5 Jewry St, Suite 302, London, EC3N 2EX.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 101
'Reduced Disclosure Framework' and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain

critical accounting estimates. It also requires management to exercise judgrent in applying the
Company's accounting policies (see note 3).

Going concern

The directors are satisfied that the going concern assessment is passed. Due to the strong cash

reserves, financial forecasts and the financial strength of the parent company, the company is
considered a going concern.

Foreign currency translation
Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign

currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income'.

NIT Limited

ite 302,
n House, 5 Jewry St, Sglte
D(\]_\év:c?on EC3N 2EX, United Kingdom
VAT GB 871589970

www.niit.com

e —
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NIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2, Accounting policies (continued)
2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Services are provided under time and material contracts and fixed price contracts. Revenue from
providing services is recognised over a period of time in the accounting period in which services are
rendered. The revenue from time and material contracts is recognised at the amount to which the

Company has right to invoice. Revenue for services is recognised when all of the following condition
are satisfied:

1) the amount of revenue can be measured reliably;
2) it is probable that the Company will receive the consideration due under the contract

3) the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

4) the costs incurred and the costs to complete the contract can be measured reliably.

NIIT acts as agent in strategic sourcing contracts. Subseguently, only the transaction fee from these

contracts is recognised within revenue, with the liability to vendors and the recoverable amount from
customers being held on the balance sheet.

2.5 Leases

The Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of a contract. The
Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease
term of 12 months or less) and leases of low value assets. For these leases, the Company
recognises the lease payments as an operating expense on a straight-line basis over the term of the

lease unless another systematic basis is more representative of the time pattern in which economic
benefits from the leased asset are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the Company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:
) fixed lease payments (including in-substance fixed payments), less any lease incentives;

The lease liability is included in 'Creditors' on the Balance sheet.

The lease liability is subsequently measured by increasing the carrying a
the lease liability (using the effective interest method) and by, cing the Nqﬂ'mb\ihﬂb
the lease payments made. House, 5 JeW ry St ‘S(u“edom
pDawson X, Unned ing

The Company did not make any such adjustments during the enmimés% é& 87\589970

it.com

injerest on
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NIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2.

Accounting policies (continued)

2.5

26

2.7

2.8

Leases {continued)

The right-of-use assets comprise the initial measurement of the corresponding lease liz'}oility, lease
payments made at or before the commencement day and any initial direct costsi They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated over the shorter period of lease term and usefd! life of the
underlying asset, If a lease transfers ownership of the unhderlying asset or the cost of the tight-of-use
asset reflects that the Company expects to exercise a purchase option, the related right—df-use asset

is depreciated over the useful life of the underlying asset. The depreciation starts at the
commencement date of the lease.

The right-of-use assets are included in the 'Intangible Assets', Tangible Fixed Assets' and
'Investment Property’ lines, as applicable, in the Balance sheet.

The Company applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for
any identified impairment loss as described in note 2.11.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and
instead account for any lease and associated non-lease components as a single arrangement. The
Company has used this practical expedient.

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution planis a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not
paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held
separately from the Company in independently administered funds.

2N 2EX, Unit
E/iT o8 871589970

WWW.ﬂii'(.COm
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NUIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2,

Accounting policies (continued)

2.9 Share-based payments

Where share options are awarded to employees, the fair value of the options at the date of grant is
charged to profit or loss over the vesting period. Non-market vesting conditions are taken into
account by adjusting the number of equity instruments expected to vest at each balance sheet date
so that, ultimately, the cumulative amount recognised over the vesting period is based on the
number of options that eventually vest. Market vesting conditions are factored into the fair value of

the options granted. The cumulative expense is not adjusted for failure to achieve a market vesting
condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors
beyond the control of either party (such as a target based oh an index) or factors which are within

the control of one or other of the parties (such as the Company keeping the scheme open or the
employee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair
value of the options, measured immediately before and after the modification, is also charged to
profit or loss over the remaining vesting period.

Where equity instruments are granted to persons other than employees, profit or loss is charged
with fair value of goods and services received.

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
) Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is

determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

NUT Limited .
House, 5 Jewry St, Sgne ,
D ondo 2EX, United Kingdom

C3N
London & &g 871589970

\‘M\AIW ni'lT.Com
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Accounting policies (continued)
2.11 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Right-of-use assets - over the period of the leases
Plant and machinery - 3years

Fixtures and fittings - 7-10years

Other fixed assets - 3years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.12 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.13 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash management.

2.14 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method.




NIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2. Accounting policies (continued)
2.15 Provisions for liabilities

Provisions are recognised when an event has taken place that gives rise to a legal or constructive
obligation, a transfer of economic benefits is probable and a reliable estimate can be made.

Provisions are measured as the best estimate of the amount required to settle the obligation, taking
into account the related risks and uncertainties.

Increases in provisions are generally charged as an expense to profit or loss.

2.16 Financial instruments

The Company recognises financial instruments when it becomes a party to the contractual
arrangements of the instrument. Financial instruments are de-recognised when they are discharged

or when the contractual terms expire. The Company's accounting policies in respect of financial
instruments transactions are explained below:

Financial assets and financial liabilities are initially measured at fair value.

Financia!l assets

Alt recognised financial assets are subsequently measured in their entirety at either fair value or
amortised cost, depending on the classification of the financial assets.

Fair value through profit or loss

All of the Company's financial assets are subsequently measured at fair value at the end of each
reporting period, with any fair value gains or losses being recognised in profit or loss to the extent
they are not part of a designated hedging relationship. The net gain or loss recognised in profit or
loss includes any dividend or interest earned on the financial asset.

Impairment of financial assets

The Company always recognises lifetime ECL for trade receivables and amounts due on contracts
with customers. The expected credit losses on these financial assets are estimated based on the
Company's historical credit loss experience, adjusted for factors that are specific to the debtors,
general economic conditions and an assessment of both the current as well as the forecast direction
of conditions at the reporting date, including time value of money where appropriate, Lifetime ECL

represents the expected credit losses that will result from all possibie default events over the
expected life of a financial instrument.

Financial liabilities

Fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss, when the financial liability is

held for trading, or is designated as at fair value through profit or loss. This designation may be

made if such designation eliminates or significantly reduces a measurement or recognition

inconsistency that would otherwise arise, or the financial liability forms part of a group of fi nancual

instruments which is managed and its performance is evaluated on a falr value basis

liability forms part of a contract containing one or more e ﬁs m 9 permits
° gﬁ'ﬁ'é 302,

the entire combined contract to be designated as at fair value through
losses arising on changes in fair value are recognised in pr @al;\)g@ﬁ tqdheeﬁeh@mé‘( &a&aag}n
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2, Accounting policies (continued)

2.16 Financial instruments (continued)

part of a designated hedging relationship.

At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business
combination, held for trading, nor designated as at fair value through profit or loss are subsequently
measured at amortised cost using the effective interest method. This is a method of calculating the
amortised cost of a financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash payments through the

expected life of the financial liability, or where appropriate a shorter period, to the amortised cost of a
financial liability.

2.17 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

3. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgments, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However the nature of estimation
means that the actual outcomes could differ from those estimates. The following judgments have had the
most significant effect on amounts recognised in the financial statements.

Bad debt provision

“Provisions are estimated by the company in respect of specific bad debts based upon the age of the debt
and knowledge of any issues which may cast doubt on the recoverability of the debt.

Depreciation

Tangible assets are depreciated over their useful economic lives. The actual lives of the tangible assets

are assessed annual and may vary on a range of factors. Leased assets are depreciated over the length
of the lease.

The applicable accounting policies detailing this area are shown in note 2.11.

Revenue recognition

Income is recognised on contracts based on the level of completion and the achievement of certain
targets within projects. An element of judgment may be required in respect of the level of completion,

although estimation uncertainty is minimised by the setting out of clear stage targets within contracts with
clients.




NIUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

4. Turnover
Analysis of turnover by country of destination:
2025 2024
£ £
United Kingdom 9,243,019 7,603,520
Rest of Europe 9,182,654 9,073,898
Rest of the world 5,645,078 4,302,734
24,070,751 20,980,152
5. Other non-operating income
2025 2024
£ £
Recoveries for sales, marketing and other support services 828,618 1,270,303
828,618 1,270,303
6. Operating profit
The operating profit is stated after charging:
2025 2024
£ £
Depreciation of tangible fixed assets 95,909 99,492
Fees to the Company's auditor and its associates for the audit of the
Company's annual financial statements 17,000 17,000
Defined contribution pension cost 262,557 219,326
7. Auditors’ remuneration
During the year, the Company obtained the following services from the Company's auditors:
2025 2024
£ £
Fees payable to the Company’s auditors for the audit of the Company's
financial statements 17,000 17,000
NIT Limited o302
St, Suite '
on House, 5 JEWIY > =
D(\j_\g:don EC3N 2EX, United Kingdom
VAT GB 87\589970
TP alt.com
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

Employees

Staff costs were as follows:

2025 2024
£ £
Wages and salaries 7,810,709 7,447,205
Social security costs 905,266 831,674
Cost of defined contribution scheme 262,557 219,326
8,978,532 8,498,205
The average monthly number of employees, including the directors, during the year was as follows:
2025 2024
No. No.
Sales & Marketing 8 10
Direct staff 119 117
127 127
Interest receivable
2025 2024
£ £
Other interest receivable 228,689 2,920
228,689 2,920
Interest payable and similar expenses
2025 2024
£ £
Other borrowing costs 111,326 60,698
111,326 60,698
NIT Limited

Dawson House,
London EC3N

VAT GB 871589970

wwwaittcom 1

5 Jewry St, Suite 302,
2EX, United Kingdom
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.

Taxation

2025 2024
£ £

Corporation tax
Current tax on profits for the year 756,211 762,175
Adjustments in respect of previous periods (11,326) 23,416
744,885 785,591
Total current tax 744,885 785,591

Deferred tax

Origination and reversal of timing differences (11,243) 2,791
Total deferred tax (11,243) 2,791
Taxation on profit on ordinary activities 733,642 788,382

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2024 - lower than) the standard rate of corporation tax in the

UK of 25% (2024 - 25%). The differences are explained below:

2025 2024
£ £
Profit on ordinary activities before tax 3,323,378 3,158,972
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 25% (2024 - 25%) 830,845 789,743
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 69,884 4,055
Adjustments to tax charge in respect of prior periods (11,326) 23,416
Other differences leading to an increase (decrease) in the tax charge (155,761) (28,832)
Total tax charge for the year 733,642 788,382
NIT Limited

VAT GB 871589970

Dawson House, 5 Jewry St, S_uite 302,
London EC3N 2EX, United Kingdom

www.niit.com
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

12.

13.

Dividends

Ordinary shares dividend

Tangible fixed assets

2025 2024
£ £
1,937,500 ~

1,937,500 -

Right-of-use Plant and Fixtures and Other fixed
assets machinery fittings assets Total
£ £ £ £ £
Cost or valuation
At 1 April 2024 275,610 278,746 22,563 4,222 581,141
Additions - 12,662 - - 12,662
Transfers between classes - - (2,581) 2,581 -
At 31 March 2025 275,610 291,408 19,982 6,803 593,803
Depreciation
At 1 April 2024 173,945 189,240 20,469 4,222 387,876
Charge for the year on
owned assets - 56,601 1,091 - 57,692
Charge for the year on right-
of-use assets 38,217 - - - 38,217
Transfers between classes - - (2,581) 2,581 -
At 31 March 2025 212,162 245,841 18,979 6,803 483,785
Net book value
At 31 March 2025 63,448 45,567 1,003 - 110,018
At 31 March 2024 101,665 89,506 2,094 - 193,265
NIIT Limited

Suite 302,
n House, 5 Jewry St, ‘
D?_\cj)v:gon EC3N 2EX, United Kingdom
VAT GB 871589970
Wwww.niit.com
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NIiT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

13.

Tangible fixed assets (continued)

The net book value of land and buildings may be further analysed as follows:

Right-of-use tangible fixed assets

2025 2024

£ £
63,448 101,665
63,448 101,665

— 1}

The net book value of owned and leased assets included as "Tangible fixed assets" in the Balance sheet

is as follows:

Tangible fixed assets owned
Right-of-use tangible fixed assets

Information about right-of-use assets is summarised below:

Net book value

Right-of-use tangible fixed assets

2025 2024
£ £
46,570 91,600
63,448 101,665
110,018 193,265
2025 2024
£ £
63,448 101,665
63,448 101,665
NHIT Limited

Dawson House, 5 Jewry St, Suite 302,
London EC3N 2EX, United Kingdom
VAT GB 871589970
www.niit.com
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

13.

14.

Tangible fixed assets (continued)

Depreciation charge for the year ended

2025 2024

£ £

Right-of-use tangible fixed assets 38,217 41,518
38,217 41,518

———————

Right-of-use assets were previously disclosed in the prior year accounts as Leasehold property. This
change of class name in the current year better reflects the true nature of the assets in the class and thus

better presentation.

Debtors
2025 2024
£ £
Due after more than one year
Other debtors 59,899 77,528
59,899 77,528
2025 2024
£ £
Due within one year
Trade debtors 3,005,564 2,765,015
Amounts owed by group undertakings 1,464,177 3,767,746
Other debtors 12,818,765 10,833,254
Prepayments and accrued income 590,395 666,021

17,878,901

18,032,036

Other debtors due within one year above includes £Nil (2024: £20,695) relating to the net corporation tax

asset.

NHT Limited
Dawson House, 5 Jewry St, Suite 302,
London EC3N 2EX, United Kingdom
VAT GB 871589970
www.hiit.com
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

15.

16.

17.

Cash and cash equivalents

2025 2024
£ £
Cash at bank and in hand - 11,556,533 6,870,865

11,556,533

6,870,865

Cash at bank and in hand in 2025 above includes £781,478 (2024: £900,186) of cash in transit incoming

into the company at year end.

Creditors: Amounts falling due within one year

2025 2024
£ £
Trade creditors 271,610 271,256
Amounts owed to group undertakings 2,211,532 1,947,540

Corporation tax 267,496 -
Other taxation and social security 1,643,268 1,617,712
Lease liabilities 30,527 37,783
Other creditors 15,483,170 13,115,111
Accruals and deferred income 2,382,430 1,479,606
22,290,033 18,469,008

Creditors: Amounts falling due after more than one year
2025 2024
£ £
Lease liabilities - 30,361
- 30,361
NIIT Limited

House, 5 Jewry st, Suite 302,

Dawson . Kingdom

London EC3N 2EX, United

VAT GB 871589970

www.niif.com
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NIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

18.

Leases
Company as a lessee
The company leases a property. The periodic rent is fixed over a period of time.

Lease liabilities are due as follows:

2025 2024

£ £

Not later than one year 30,527 37,783
Between one year and five years - 30,361
30,527 68,144

The following amounts in respect of leases, where the Company is a lessee, have been recognised in

profit or loss:

2025 2024

£ £

Interest expense on lease liabilities 2,417 4,659

Depreciation expense 38,217 41,518
NIIT Limited

Dawson House, 5

Jewry St, Suite 302,

London EC3N 2EX, United Kingdom

VAT GB 871589970

www.hiit.com
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NUT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

19.

Financial instruments
2025 2024

£ £
Financial assets

Financial assets that are debt instruments measured at amortised cost 29,420,928 24,272,271

Financial liabilities

Financial liabilities measured at amortised cost

(18,808,432) (16,409,645)

Financial assets that are debt instruments measured at amortised cost comprise trade debtors of
£3,005,564 (2024: £2,765,015), cash at bank and in hand £11,556,533 (2024: £6,870,865), amounts

owed by group undertakings of £1,464,177 (2024: £3,767,746), accrued income of £575,889 (2024:
£649,018) and other debtors of £12,818,765 (2024: £10,219,627).

Financial liabilities measured at amortised cost comprise trade creditors of £271,610 (2024: £271,256),
amounts owed to group undertakings of £2,211,532 (2024: £1,947,540), accruals of £811,593 (2024:
£1,007,594), lease liability of £30,527 (2024: £68,144) and other creditors of £15483,170 (2024:
£13,115,111).

NI Limited

suite 302,
5 Jewry St S\
Dawss HF? U3 26, United Kingdom
London oB 871589970

www.niit.com
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NIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

20.

21,

22,

Deferred taxation

2025 2024
£ £
At beginning of year (30,649) (27,858)
Charged to profit or loss 11,243 (2,791)
At end of year (19,406) (30,649)
The provision for deferred taxation is made up as follows:
2025 2024
£ £
Accelerated capital allowances (19,406) (30,649)
(19,406) (30,649)
Share capital
2025 2024
£ £
Allotted, called up and fully paid
155,000 (2024 - 155,000) Ordinary shares of £1.00 each 155,000

Reserves

Profit and loss account

155,000

The profit and loss account includes all current and prior period retained profits and losses.
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

23.

Share-based payments in NIIT Limited

The parent company has a share option scheme for certain employees of the Company. Options are
exercisable at a price equal to the market price of the shares in NIIT Limited (India), previously the parent
company, on the date of the grant. Further, as per the scheme of arrangement, each option holder will be
entitlied to equal number of options in NIIT Learning Systems Limited (India), whether vested or not
vested which are not exercised by the option holder. As such pursuant to a scheme of arrangement in
2024 financial year as a result of the parent company changing, 20,336 (equal number of optiohs
outstanding at 2023 financial year end) were allotted in NLSL. The number of options therefore doubled
on this date, however the fair value and exercise price of each option was split between NIIT and NLSL.

If the options remain unexercised after a period of five years from the date of vesting, the options expire.
Options are forfeited if the employee leaves the company before the options vest. The fair value
determined at the grant date of the share-based payments is expensed on a straight-line basis over the
vesting period, based on the Company's estimate of shares that will eventually vest and adjusted for the
effect of non-market based vesting conditions. Fair value is measured by use of the Black Scholes model
and the inputs outlined below. (Please refer note 28 Parent undertaking and controlling party).

Below is the disclosure of the options in NIIT.

Weighted Weighted

average average

exercise exercise

price price
(pence) Number (pence) Number
2025 2025 2024 2024
Qutstanding at the beginning of the year 131.37 136,668 303.99 203,336

Change due to allotment in NLSL - -173.55 -
Exercised during the year 43.01 (6,666) 24.51 (6,668)
Expired during the year 109.28 (26,668) 140.1 (60,000)
Outstanding at the end of the year 142.77 103,334 131.37 136,668
2025 2024
£ £
Equity-settled schemes 8,124 4,400
NIT Limited

Dawson House, 5 Jewry 5t, S}Jite 302,
London EC3N 2EX, United Kingdom
VAT GB 871589970
www.niit.com
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NIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

24,

25,

26.

Share-based payments in NIIT Learning Systems Limited (NLSL)

This note reflects the options in NLSL. Further details regarding the scheme are disclosed in note 23
above. -

2025

110,003 options were outstanding at the beginning of the year (weighted average exercise price of
181.91 pence per option). 180,000 (weighted average exercise price of 421.56 pence per option) options
were allotted in the 2025 financial year pursuant to the scheme of arrangement, with 6,666 (weighted
average exercise price of 57.22 pence per option) being exercised and 3 (weighted average exercise
price of 174.79 pence per option) expiring in the year. Thus leaving a balance of 283,334 at year end

(weighted average exercise price of 337.09 pence per option). The equity-settled schemes charge in
2025 was £121,493.

2024

203,336 (weighted average exercise price of 173.55 pence per option) options were allotted in the 2024
financial year pursuant to the scheme of arrangement, with 33,333 (weighted average exercise price of
122.83 pence per option) being exercised and 60,000 (weighted average exercise price of 186.40 pence
per option) expiring in the year. Thus leaving a balance of 110,003 at year end (weighted average
exercise price of 181.91 pence per option). The equity-settled schemes charge in 2024 was £5,916.

2025

£

Weighted average share price (pence) 155.41
Exercise price (pence) 421.56
Weighted average contractual life (years) 4.63
Expected volatility 47.44
Expected dividend growth rate 3.60

- Risk-free interest rate 7.00

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £262,557 (2024 -

£219,326). Contributions totalling £25,966 (2024 - £19,021) were payable to the fund at the balance sheet
date and are included in trade creditors.

Commitments under operating leases

At 31 March 2025 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2025 2024
£ £
Not later than 1 year 53,220 51,000

53,220 51,000

CALALAL n:\_‘llé:om
A
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NIIT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

27.

28.

29.

Related party transactions

The company has taken the exemption under FRS 101 from disclosing related party transactions entered
into between two or more members of a group as the company is a wholly owned subsidiary company.

As a result of the change in the ultimate parent undertaking, from 1 April 2022 until 24 May 2023 (the date
in which the scheme was approved by The National Company Law Tribunal), transactions were deemed
to be with NIIT Limited (India) on behalf of NIIT Learning Systems Limited (India).

The disclosures which are required and do not fall under the above mentioned exemption relate to
transactions and balances with other related parties. These transactions were made at arm's length. An
amount of £275 (2024: 15,177) was receivable at year end from other related parties and £20,994 (2024:
£nil) was payable at year end to other related parties. Recoverable expenses amounted to £nil (2024:
£670), corporate guarantee charges amounted to £nil (2024 £7,020) and purchase of services amounted
to £41,460 (2024: £43,441) which were charged to the company by the other related parties. Recoverable
expenses charged to other related parties amounted to £275 (2024: £nif).

Parent undertaking and controlling party

The immediate and ultimate parent undertaking is NIIT Learning Systems Limited (India), a company
registered in India, This came into effect from 1 April 2022, prior to this NIiT Limited (India) was the
ultimate parent undertaking. NIIT Learning Systems Limited (India) (Formerly Mindchampion Learning
System Limited, name changed with effect from January 18, 2022) has no ultimate controlling party. NIIT
Learning Systems Limited (India) prepares group financial statements, which can be obtained from Plot
No 85, Sector-32, Institutional Area Gurugram - 122001 (Haryana) India.

Corporate guarantee

There has been a Corporate Guarantee issued to ICICI Bank, UK for availing working capital limits by

NIT Learning Systems Limited (India) on behalf of NIIT Limited, UK of GBP 4,200,000 (2024: GBP
4,200,000).

This is in relation to a registration of charge between NIIT Limited, UK and ICICI Bank, UK created on 8
February 2021 which is secured against the assets of NHT Limited, UK where the bank has provided an
overdraft facility and working capital demand loan to NIIT Limited, UK.

NIT Limited |
Dawson House, 5 JewTy St Sgne 302,

C3N 2EX,
London EIAT B 871589970
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NIT LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2025

Turnover
Cost Of Sales

Gross profit

Gross profit %

Other operating income

Less: overheads

Administration expenses

Operating profit

Interest receivable
Interest payable
Tax on profit on ordinary activities

Profit for the year

2024
Note £
24,070,751 20,980,152
(9,848,372) (8,050,891)
14,222,379 12,929,261
59.1 % 61.6 %
828,618

1,270,303

(11,844,983) (10,982,814)

3,206,014 3,216,750
228,690 2,920
(111,326) (60,698)
(733,642)  (788,382)

2,589,736

NUT Limited

g, 5 Jewry St, St
uﬁiN 2EX, United King
VAT GB 871589970
www.niit.com

1, Suite 302,

2,370,590
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NHT LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2025

Turnover

Sales - Domestic
Sales - Other EU
Sales - Rest of world

Cost of sales

Direct costs

Other non-operating income

Recoveries for sales, marketing and other support services

2025 2024

£ £

9,243,019 7,603,520

9,182,654 9,073,898

5,645,078 4,302,734

24,070,751 20,980,152

2025 2024

£ £

9,848,372 8,050,891

9,848,372 8,050,891

2025 2024

£ £

828,618 1,270,303
828,618

1,270,303
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NIT LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
£ £

Administration expenses
Staff salaries 7,810,709 7,447,205
Staff private health insurance 80,406 247
Staff National Insurance 905,266 831,674
Staff pension costs - defined contribution schemes 262,557 219,326
Staff welfare 96,011 54,216
Hotels, travel and subsistence 485,602 453,861
Printing and stationery 3,062 5,122
Postage 1,543 687
Telephone and fax 66,427 56,142
Advertising and promotion 45,675 54,894
Trade subscriptions 27,800 42,313
Legal and professional 294,035 350,964
Auditors' remuneration 17,000 17,000
Sundry expenses 5,956 6,686
Rent - non-operating leases 375,403 288 563
Light and heat 11,090 11,379
Insurances 18,138 27,153
Repairs and maintenance 11,481 10,438
Depreciation - plant and machinery 56,601 56,883
Depreciation - fixtures and fittings 1,091 1,091
Depreciation - leasehold property 38,217 41,518
Loss on sale of tangible assets - 640
Work permit fee 24,207 50,453
Admin - management charges 623,157 543,007
Admin - bank charges 39,147 14,140
Admin - foreign currency loss 301,435 292,032
Royalty payable 242,967 105,180
11,844,983 10,982,814
2025 2024
£ £

Interest receivable

Bank interest receivable : 203,938 545
Other interest receivable 24,752 2,375
2,920

228,690
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NIIT LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
£ £

Interest payable
Other interest 111,326 60,698

111,326 60,698

[ S ——
—_————
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